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SHARIAH ENDORSEMENT PROCESS

Shariah Officer will gather all information to
be presented to Shariah Advisor. 

Hi all, the new newsletter is updated now! Let's share about Shariah Endorsement Process. Did you
know Shariah endorsement ensures that financial products and transactions are structured in a way
that complies with the tenets of Islam. This involves avoiding certain prohibited elements such as
interest (usury), gambling, uncertainty (gharar), and investments in sectors that are considered
unethical or morally questionable in Islamic ethics (e.g., alcohol, pork, gambling, etc.).

Shariah Officer will inform
Management on the rejected
proposal.

Shariah endorsement issued by
Shariah Advisor.

IC/BOD will decide from business /
investment perspective.

2

3

4a

5

4b

All bus/project will need to be assessed by
GASB’s Shariah Secretariate before any
investment can be made

IBFIM (as the appointed Shariah Advisor,
approved and registered by Securities
Commission, Malaysia) will do the Shariah
screening to determine the status of Shariah
for the bus/project.
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